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"tDV \ 0 RQM XPD5RDG
'tD 0 DxDQDHQO RQM XP D\ WDMDGR D 3 HIHLD
'tD 0 DxDQDHQ&DXTXIW\ @UDCED D2 WQ4 XIP ED\ D
'"tD  2WQ4XPEDD
'tD  5HVHYD 1 DWUDOCH 5 tR %DQFR
'"tD  * OP SIQJ H&RBUGHO V51 YHV
'tD  +DAHQED HO/RVTXH\ 3DUXH 1 DARQDO RV 1 HYDGRV
'tD  7HWP DBV GHG X \ WDVDGR D @ AXGDG GH &DD

" tD 7 UIDMDGR DADHURSXHIR GH & DD



'"tD  5HFRILGD HQ HCDHIRSXHUR \ QRFKH HQ & DA

5 HFRJL.GD HQ HIDHURSXHWIR LOMECDAIRQDCS CRQVR %RAM GH & DD\ WDVDGR DAKRMOH DP SWQ HQ XQH FOMYR
VHRARUGH @ FIXGDG & DDHV XQD GH @V SUCAISDBNV FIXADGHV GH & RBP ELD URGHDAED GH XQD ICP HQWD
EIRAYHWMGDG

"tD .0 )IOFD®) ®RUGD\ ) LQFD$ GNIQGUD

$ SUP HID KRD GH @ P Dx DD YMMBUWHP RV HOFRP HGHUR GH QXHWIR SUP HUHOGHP VP R & KHW@XW RRG 4 XDIC
HQ®) IGFD/ D) BUED GRQGEH SDVDUHP RV HOMMIR GH @ P Dx DCD UHFRUIHQER VXV VHQGHIRY 8 QH FHBIQM
G DUSDWD @ |RRI WDItD GH DYHV GH ERVTXH QXERVR GRQGH DRXD® HQM HV SRUEGIREVHYDU  HVSHAHV GH
FRIEUHV\  HVSHAHV GH\BQI DDV LQFON HQGR 0 XAFRBXUHG 7DQDIHU HOP IFR  1GZ HSIHUFHWY/\
KRQH FUHHSHLY ' HVGH @ FDVD \BP ElpQ GVIDABUHP RV GH OV ALHHQMY ] RQDV GHEERVTXH GH VX DOHGHGRU
GRQEH SRAUHP RV REVHIYDUTXHIDBN \ WFDQHV \ XQD OU D QA GH DYHV FRP R & RBP EIDQ & KDFKDDFD
HOEP IFR 6 DIIURQ FURZ QHG 7 DQDIHU * RGHQ QDSHG 7DQDIHU $FRWD:  RRGSHANHU * RTHQ RIYH
© RRGSHANHU/ RQJ \BIBIG 6\ GK %4RZ Q9 IRBMWDU YRRWMG 5 DTXHWRIO: HAWM®D\ $QEHDQ( P HDG %4RJ \
QD * UHHQ+ RQH FUHHSHU KW QDSHG %4XWK ) 1IQFK %DQDCDTXIWI/DUHG %4HFDLE 8 QURP $ QMKUNH 6 OW
$QEUHQ &UHMG\ * RTHQ KHDGHG 4 XHIMDO6 FDUBMIURQMG 3 DUDNHHW) @P H XP SHG 7 DQDIHU 6 DM
\KURDWIG 5 HOABAWS | DUDLY 6 SIHBIO/ LOHDWIG ) RIDIH JBDQHU * RTHQ FURZ CHG) OFDWKHU * UHHQ DQG
EOFN) DXQWDWU %DN ELOIG 7 KKK 5 XIRXV \BIBIG 7\ WDQA/H QDSHG\ & KHAGXWEUHDVMG & KBURSKRQD
6 WHDNHG FDSSHG 7 UHHKXQMU 5 XIRXV FUMMMG 7 DQDJ HU HQWH P XFKDV RADV 3 RUD \BAEH\  SDUD \WUP LQDUHO
@D QRV QU RV KDAID HOBN GHGR.REN R \WH 5 RN GRQGH GMUXBUHP RV FRQ B HVSHRBFXOUDYH\ VXV
DVRP ELRVDV HVIRDMJ [DV UHSURGXPYDV




'"tD  $OR$QFKIEDi (O HVFDQWR

,QEIDUHP RV @ REVHYDFl Q GH DYHV HQ @ SDWM DAl GH © DQW XD FDUHMUD D %eXHQDYHQMXUD FHUFDCD DCERVTXH
QXERVR ( O HVFDQWR HV XQD KXP I@H SHIR HFDQEGRWD FDVD GH ' RxD' RD  XCD P XMUTXH DxR WDV DxR KD
FROVHI XIGR DADHUVRGR MBR GH FRIEWV\ RADV DYHV FRQ VXV FRP HGHIRV FRQYILI QGERVH HQ XQR GH &V P HRUHV
O DUHV SDUD REVHYDUHVSHAHY FRP R HOY RXFDQ %DUEHW*  UHHQ 7 KRIDBIOS XIRXV WURDMG 7 DQDI HU 6 LOHU
\KURDWMG 7 DQDU HU 9 HYHWBXUS®! & RIRGHWY/DUHG + DZN 3P EHRXV 3LJHRQ : KW Z KIVNHUHG + HIP WO IRBIW
\D\ LBIG 6\ BK 5 XIRXV JDSHG + LOABU ( P SUMW 94IaDQN* UHHQ FURZ GHG:  RRGQ P SK 5 HG IDFHG 6 SIGHIIO
* RCHQ IDFHG 7\ IDQQXBMR 6 FDBI FUMWMG 3\ JP\ 7\ IDQAHQWH RADV 3 HIR \BP ElpQ RV P RYHUHP RV SRURWDV
] RODV GRQGH REVHYDUHP RVP i V'Si RV FRP R HGR.OE Z IQIHG0 DCDNQ 0 DVNHG 7IMD 6 RRIV KHDGHG:  UHQ
%DFN6 RDILH 7KUHH VWISHG: DUEGU : KW VKRXGHUHG 7 DCDIHU / HP RQ WXP SHG 7 DQDIHU 3 XLS®!

+ RQH FUHHSHU * UHHQ + RQH\ FUHHSHU 96XI1 \WURDWMG 6 DERARU & UHVWMG $ Q7 DQDIHU HOEP IFR - 6 FDUBMEXP SHG
&DFITXH : KLM Z KINHUBHG + HIP WO IRBMIBIBIG 6\ GK KM \BIBIG + [@ABU 0 RABFKHG 3 XIIELLG 6P RN EURZ G
: RRGSHANHU 3 DFLE $ QR UHQ 3 DINHWY $ QEILG HOGOP IFR  &KRFR 7DSDFX® 7DWP i 7DSDFX® HOP IFR
%RZ Q ELOIG 6 P\ \WHELD6 OW EDFNHG & KDWY\ LDOARAL KWXP SHG $ WD / HP RQ EURZ HG) ©OFDWKHU * RGHQ
Z IQIHG 0 DQDNQ %DFN FKIQQHG 0 RXQEIQ 7 DQDIHU %D\ KHDGHG 7 DQDIHU * RTHQ FRIUHG + RQH FUHHSHU
DN KHDGHG %4X\VK ) IGFK\ <HTBXZ FROUHG & KRURSKRQAD HORH P XFKDV RADV 3 RUD VILEH QRV GUI ILHP RV
KDFLD HOF RWCR.DP SDCDUR




'tD  6DQ&LSUDCR

6 D@UHP RV GHOKRWD SUP HUD KRUD GH @ P Dx DD SDUD FDP LQDUSRUVXY VHQGHURY MQR DAUR 6 DQ & ISUDGR
( Q HVAM SDUDYVR GH @V DYHV KRWP LI XHIDV SRAHP RV REVHLYDUYMDIFN FURZ QHG $ QWKUNH - & KHPFNHUWURDWMG
$QEUHQ 3DALF $QEUHQ ' RWZ IQIHG S QEUHQ & KHMEXVEDFNHG $ QELLG 6 \WE \BIBIG $ QELLG YUFRBUHG
$QHELG =HBICRQY $ QELLG R HADR\ ALtAOEH HOFROWDU? FHIWMG $ QELLG 7 DP ElpQ SRAHP RV YHUDYHV GHO
&KRFy EIRTHRIU IIFR FRP R HO& RIUAG $ UDFDUL 3 XIS®! FURZ QHG) DIV & KHA@XWKHDGHG 2 IRSHQGRD %4DFN
EGDWMG\ 3IHG3XIIELG : KW \BIBIG\ %XH \BIBIG 7 IRIRQ 6 FDUBMEURZ HG 7 DQDIHU * RGHQ KHDGHG
7 DQDIHU Y%0H Z KIMNHUHG 7 DQDIHU 3 GP EHRXV3LJHRQ ' XWN 3LJHRQ 3D@5G' RYH 71Q +DZN 5 XIRXV
0 RW RAVEDFN FKHHNHG:  RRGSHANHU &IQQDP RQ: RRGSHANHU 5 IQIHG . 1Q) IIMKHU %DFN FDSSHG 3\ JP\
7\ DWW KM UQIHG ) ©OFDWKHU 7 KIENHVS QBT 3 XLSG! \WURDWG ) KWURZ * RGHQ FRIUHG 0 DCDNQ %D\
© UHQ 9!l IXP SHG: DUEGBU 6 FDO® EUDWMG: UHQ 0 DVNHG 7IWMID %DFN UBSHG & RIID &1QCDP RQ%HFDUG
%DFN FKHVIMG - D\ 6 RAKMHD5 RXJK ZIQIHG6ZDWZ 5 XIRXV Z IQIHG 7DQDUHU 702 Q. FUMNG\ ' XWN IDFHG
7DCDIHU 2 WDQJH EHAHG ( XSKRQD HQWH RADV , QMQEBUHP RV GFDQ DUHCHOMYR %4RDG ELTBIG 6 DSD\ RD
VIQI XOUHVSHAH SRUVHU~QIED GHQJpGHUR 6 DSD\ RD < D SRUD \BAEH QRV GHVSO) DUHP RV KDFLD HOFRQ RWIEG)
+RMO D+ XHWD



'tD  / DIXQDGH6ROWR

/ ®UDUHP RV D @ @IXQD VREWH OV KDP GRQGH SHUP DGHFHUHP RV GXUDQWM \RGD @ P Dx DD D WDYpV GH VX

ERVTXH VHFR WRSIFDO( VWM VHU - XQ SHUHPVR (. DUSDUD REVHYDUBY HQGP IERV* D\ VK 3 IEXGW $ SIFDO

) OFDWKHU SHIR \BP ElpQ HV XQD EXHQD ] RGD SDUD GMIUKBUFRQH XEL7RSD] $P D RQ. 1QIIVKHU $ QKIQID
YDUFUIHNG $ QMKUNH - HVE QEILG & RFRL+ HURQ %DUH IDFHG, ELV 6 \WUDWG + HIRQ <H®Z KHDGHG & DUDFDUD
& UMMVIMG & DIDFDUD 3 XLSGI* DBX®! 6 SHADFGIG 3 DURBMW: DWBIG- DFDQD 6 \USHG & XANRR 6 P RRK ELBIG$ QL
' DUN EI@IG&XANRR ' ZDU &XFNRR 5 HG EUHDVMG %DFNELG ) RIN\BIBIG ) OFDWKHU &RP P RQ3RRR <HBZ
2 URBI 5 HG FDSSHG & DIEQDAHQM RADV 6 REUH P HARAD QRV ILHP RV GH @ @IXQD H ILHP RV D FRP HUD 96XJD
' HV DTXt QRV QW IUHP RV KDFID HCB DUTXH 1 DARQDAGH 7DVIP | SDUD DENAGRY HQH® ROM XP D/ RGJH (M
@ SIR\ FDUMP | \IFR DRDP IHQR HV @ ~QEFD RSFly Q SDUD SDVDUD QRAKH HQHWE ] RQD ' IMUKABUHP RV GH VXV

FRP HGHURV SDUD FRIEWV\ GH VX EXHQ VHWIFIR GH FDUD D ® REVHYDGRUHV GH DYHV



"tDV \  ORQMXPD
LRDG

( \AM FDP IGR GH \WWAWD VHU - QXHVWD ~QIED RSy Q SDUD @1 DUDCB DUTXH 1 DARQDOGH 7DP i VDGR HQ @V
HWIEDARCGHV\ VXEWY SIFRV GHG&.KRFy ( OADP R GH SMI HV IDP RVR GHORR GHCP XQGR GH & RQWEIRV
GHEIGR D OV GLHHQMV HVSHAHV FRP RHO* RG UQIHG 7 DQDUHUR HOZDAN DQG * RS 7 DQDJ HU\
VHI XQD REQ DED YIMMY SDUD QRVRRRY ( GFDP QR HV XQ HVSHRBFXOUJ WDAHQM GHVEH BV DBV
PVQP GRQGH @ EIRMHIly Q GHO& KRFy VH HOFXHQAD FRQ @V HVSHAHV GH BV $ QGHV RFAGHQEY IDYRUHAHQER
D XQD IQFUHE®I GAYHYABW  XUDQM HVRY GRV GDV SRAUHP R REVHYDUIQIQGDG GH DYHV FRP R HIV6DFN DQG

JRG 7DQDIHU * RG UQIHG 7DQDIHU 0 XQFKITXH: RRG: UHQ & KHAPMEHTHG ) BZ HSIHFHU
3 DUHWV $ QELG & UHVIMG $ QA7 DQDI HU @ HVFDVRV 9 IRBMBIBIG 6\ GK %4RZ Q,QFD
9 HOHWBXLE®! & RIRGHW( P SUAW YAIDON3 XLSG! WURDIMG : RROABU 7 RXFDQ YDUEHWR HO XORXV GRWHG
7 HHXQQHU

3 HUR \IP ElpQRADV FRP R H®B QIRWP 7 UHHKXQMU * UHHQMVK 3XIIBU & UG 4 XHIWDO* RTHQ KHDGHG
4 XHMDO: KM IDFHG 1 XCELE / IGHDWG ) RIDUH JBDQHU 6 WHDN FDSSHG 7 UHHKXQIMU YDUHG\ 6 FDBIG
) UMDWU %4RQ H RDH 3\ JP\ 7\ LDQW2 @DFHRXV 3IKD ) @P H IDFHG 7 DQDIHU 7 UEFRBUHG %4X\K ) IQFK
& KH@XWEUHDWMG & KBURSKRQD YFRBUHG $ OMUHR <H®Z EUHDVNG $ Q8D & KRFR 7 DSDFX® 1 DUKR
7DSDFX® 2 DQJH EVHDVNG ) IKMMDIMU & OE Z IQIHG 0 DQDNQ &KRFR 9 IHR %HDX\WWXGO D\ 6 RRW KHDGHG
© UHQ %DFN6 ROBILH Y%DFN FKIQQHG 0 RXQEIQ 7 DCDIHU 3 XISQK P DQEIG 7 DQDUHU * OAMQQ) JUHQ
7DQDIHU 5 XIRXV \KURDWMG 7 DQDIHU 6 FDUBW HQ KW 7 DQDIHU ,QAIR) BZ HSIHIFHU' XWN. EXVK 7 DQDIHU
7DCDIHU) IQFK <HBXZ JUHHQYAXVK ) IGFK 2 FKUH EUHDVNG 7 DQDI HU < HBZ FRIIMG & KBURSKRQAD %4DFN
Z IQIHG 6 DEARU 5 HG KHDGHG YDUEHWIDUFUMG $ QMKUNH 6 IENBI Z IQIHG* XDQ : HAM®Q( P HDG : KLM
\BIBIG + [@ABU 5 XIRXV EUHDVIMG $ QMUK 6 \USHG 0 DQDNGQ 2 FKUH EUHDVNG $ QSIS %DUHG + DZ N

& KHVXWKHDGHG 2 URSHQERD / DFHROWG 0 RONBWG FDBI FUHMWWMG 3\ JP\ 7\ IDQAS XG3 ) RIDIH JBDHU
P XAKDV RADV 1 RV DEBUHP RV OV GRV CRAFKHV HQH® RQM XP D/ R&H



'tD 0 DxDQDHQO RQM XP D\ @1 DGD D 3HHLD

1 RV GDQEUHP RV \MP SIDQR\ HP SH| DUHP RV KD REVHLYDUSI NAURV SRUBY DOHGHGRUHV GHIDBDP [HQR D XD
DEAXG CH PVP $TXt DIXA] DUHP RV QXHVRY VHQIERY SDUD HFRQADUHCB GP EHRXV 3 LTHRQ %4RDG
EIIG0 RW RV DQFHROWG 0 RQNBMW* D\ VK 3 L[EXBW 3 DUHWY $ QELLG =HBIGRQV
$QHEILG 3 OIQ EDANHG S QB &KRFy 7DSDFX® 30IQ; HQRSV 6 RAKHD YHDUBBW 7\ IDQQXEW/ HP RQ

EURZ HG) OFDWKHU 6 WISHG 0 DQDNQ 6 OW FDSSHG 6 KUNH 9 IR &KRFR 9 IHR %DFN FKHWMG-D\ 9D\ © UHQ

. KA KHDGHG: UHQ * RGHQ EHGHG: DUEGU &KRFy : DEGU 5 XIRXV WURDIMG 7 DQDIHU 9D\ KHDGHG

7 DCDIHU 9 DUDE®I 6 HHGHDWU 2 FKUH EUHDVWMG 7 DQDIHU 5 XWHWEDFNHG 2 URSHQGXD < H®Z EDANHG 2 URBI\

P XAKDV RADV $ QLCDAEHAED QRV GHVSDO)] DUHP RV DO RMO L@ - XDQD HQ XQD ] RQD FDP SHWWH D @ HQADGD
GH3HUWHID P X\ FHFD GH @ 5 HVHYD & DXTXIWV

'tD 0 DxDQDHQ&DXTXIW \ @ DD D2 WQ4 XIP ED\ D

3 RUD P DxDQD YMMBHP RV @ 5 HVHLYD GH & DXTXIW XELFDGD HQXQR GH®V P i V HVFDVRV ERVTXHV HCERVTXH
VHAR WRSIFDO TXH VWV FRQHABIGR FRQ XQ FRUHGRUEIRJ LIFR TXH YIHQH GH &V $ QGHV 2 FRIGHQUBN SHIR
\DP ElpQ YMMIUHP RV ] RDV GH HVSDARV DEIHYRV\ SHTXHXRV IRV $ TXt SRGUHP RV REVHLYDUDYHV

FRP R* UH MK 3LIEXGW $ SIFDO) OFDWKHU \ P XFKDV RADV FRP R 8 GADP DUCH * IRWEHDN
* IDWDQG 6 SDUWRZ  %DFN VISHG 6 SDURZ - VS QEILG 6 \ISHG & XFNRR 6 TXILIHOE XFNRR %4DFN \WURDWG
0 DQIR 5HGFRZ QHG: RRGSHANHU/ IQHDWIG: RRGSHANHU 6 SRAEUHDMMG :  RRGSHANHU %63XH KHDGHG 3 DURW
6 SHADFGIG 3 DUREBMW* UHDV$ QMKUNH %DUFUHIMG $ QMKUNH & RFRD :  RRGFUHHSHU 3 DB EUHDVWAMG 6 SIGHBIO
* UHQWK ( OHQD 6 OW KHDGHG 7RG, IOFDIRKHU ) RIN\BIBIG ) ®FDWKHU 6 FXE 7 DQDIHU %0H QHANHG
7DCQDIHU %D, KHDGHG 7 DQDI HU 6 WHDNHG 6 DERARU 5 HG EUHDWAMG 0 HDGRZ DUN 7 UFRBUHG 0 XQD\ P XFKRV
PiV 3RUD\BAGH QRV GHVSO] DUHP RV KDAID 2 WQ4 XIP ED\ D XQ VDQMDUR GH I®WD\ 1DXQD TXH SRVHH XQD

HQRWP H AYHWGDG RQWRJIED



(VXQDj UDSIRMIICDGH  KHAWUHDV FDUDRWMU DAED SRUXQD YHI HMBFly Q GH VHOD WRSIEDO. ERVTXH
VXEDQAGR GRQGH HV SRVIEGI YHUP RQRV DX@GRUHV\ \BSILHV HQMH P XFKRDV RARV P DP tIHRV $ ~@P D KRD
CH O \BWEH QRV QW ILHP RV KDFID HCBXHE® / D) @UCD SDUD IQABDLECRY HQ QXHVR DEIDP IHQR

" tD 2WQ4 XIP ED D

( VAlM VDQMDUR GH I®WD\ 1DXQD HV XQD GH @V P HRUDV | RQDV SDUD REVHLYDUHDP HQD| DGR\ &DXFD
* XDQ \ HAP SUMRQDQM 5 HG XIIHG ) UMRZ 3 HIR \BP ElpQ SDUD RADV FRP R H36 MY
7 DSDFX® R HO& KHW@XW RRG 4 XDIOX RADV P X\ HVFDVDV FRP RHOF RTHQ IURQMG :  KMAMBUWA RRGHG
$ QBN 0 RAMBFKHG $ Q8B HB XIRXV EUHDVMG ) OFDWKHU 2 EVHYDUHP RV\BP ElpQSi IRV FRP R
0 DINHG7WRIRQ * UHQ-D $QEHDQ0 RW RWIAH QDSHG & KBURSKRQD 0 HB@E JUHHQ 7DQDUHU ) DZQ
EUDVMG 7 DQDJ HU %DFN Z 1QJ HG 6 DEBARU & KHWE@XWFDSSHG %4XVK ) IQFK 7 KUHH \WISHG :  DUEGU 9 DUHI DING
EUM®! 7\ DQW & RMIHG 7 IRTRQ\ HOHVSDRBFXOU7 RUHQN XAN 9%6X\VFDUHP RV HOF ®M \ HOD DWNHG
) BZ HSIHFHU & KAA@XVEBDWMG:  UHQ 3 BP EHRXV FURZ GHG 7\ IDQQXBWHQWH RADV 3 RUD\BAEH WP RV

KDFID 0 DQl} DBV GRQGH QRV DRBUHP RV HQ HOF RMC5 HAIQR GHCB HQVDP HOR



" tD 5 HVHUYD 1 DIUWDOGEH 5 tR YdDOFR

( BUHP RV VMMDGRV HQ &V $ QGHV FHQADBN FREP EIDQRV\ VX H \WMQMy GH KHAIWVUHDV VRQ
SURUIMBUDP HQM GH ERVTXH QKERVR\ ERVTXH VXEDQACR FRQWQIBP HQM FRQ] RQDV GH FOWRY / D5 HVHYD
SURMY @ SUQRSDAXHQM GHDIXD GH @ FIXADG TXH WV DAFDUIR GH @ FRP SDxtD GH DIXD ®FDO( WM HV XQR
CH®VGIDWVP i VP SRUBQMV SDUD @ REVHLYDFlY Q GH DYHV GH VRED &RBP EID\ VX QA GH HVSHAHV HV
OUXtVIP D / D SHTXHx D FDVD GH KXpVSHGHY FRQAMKIGD DAHVWER DU XIMWRWIQER WBIER GH @ ] RQD FDIHWD
FRBP EIDD RIUHFH XQD EDVH 1Gy QHD DAREVHYDGRUGH DYHV 6 XV FRP HGHURV D\t FRP R VXV SOQBV GH
DOHEHGRUGHCP VP R HALIFIR DWPH XQD JUDQ YDUHGDG GH FRIEWV\ \BQJ DDV
3HRVQGXE @ P D\ RUDADFAY Q SDUD HOREVHYDGRUGH DYHV TXH YMM @ UHAVHYD VRQ VXV HBFIRGHV GH

DIP HQBFl Q GH * UDMUDV R $ QBN FRQ VXV FXDAR HVSHAHV TXH UHI XOWP HQM YWMWBQ @] RD & KHAWEXW
FURZ CHG $ Q8IWD YFRBUHG $ QBIWD %4RZ Q EDQGHG $ QBIWD \ 6 OW FURZ QHG $ QBN

$GPi V \IP ElpQ SRAMP RV HFRORDURRDV DYHV FRP RHQ KM UXP SHG+DZN : KA \BIGBIG + DZ N 9%DQG
\BIBIG3LIHRQ :  KIWM \WURDWNG 6 FUHHFK 2 Z 05 XIRXV EDQEHG 2 Z 06 WIIDQ 2 Z O/ \ UH \BAGBIG 1 LTKWBU / HAHU
9 IRBMDU 6 SDUNIY 9 [RBMWDU / RQJ \BABIG 6\ GK ) DZ Q EUHDVNG %4U@PONS QGHDQ( P HDG * RTHQ KHDGHG
4 XHMDO$ QGHDQO R RWE RAKHD ( P HIDE 7 RXFDQHW 96Xl EBDVMMG 0 RXQEIQ 7 DQDU HU HOHVFDVR 0 DVNHG
6 DEBARU <HBZ YHOMG: RRGSHANHU YDUEHT@HG: RRGSHANHU &UP VRQ P DQ®IG: RRGSHANHU 5 X\ IDFHG
3 DURWOARQ H Z IQIHG 3 DURWE FD® QDSHG 3 DURW* RTHQ SOP HG 3 DUDNHHWG WHDN KHDGHG $ QELLG
7\ DQQACQH : RREFUHHSHU 6 WRQ) EIMIG: RRGFUHHSHU 0 RQBCH :  RRGFUHHSHU 6 WHDNHG 7 XIWGRKHHN
6 WISHG 7 UHKXQMU ' XWN 31KD * IDW JUHHQ 7 DQDI HU %3H DQG %DFN 7 DQDIHU 3RZ HUXQ  RRGSHANHU B
HVTXLYRV 2 FHIWMG Y%DFNVK \ 6 SI@ DQY 7 DSDFX®YV 7 RXUP DILH 6 XQDQIHO %X \BABIG & RIRGHWG SHANBIG
+XP P IQIELG : HGIH EI®IG + XP P IQIEWG %RJ\ \ &RMUHG,QFDV \ HO KIWM EHEHG: RROADU
2 WDV HVSHAHV SRFR FRP XQHV TXH SRGUHP RV YHUDTXt VRQ HO/DFN ELGIG 3 HSSHYKUNH 3 GVKFDS
) OP XOWG 7 HHHKXQMU %DFN ELGIG 0 RXQEIQ 7 RXFDQ &MICH: DUEGU 6 \WHDNHG: HQRSV\ HOD RXQEIQ
&DFITXH HOMH P XFKDV RADV 1 RV DR RV GH QXHYR HQ HCS tR %DQFR / RGIH






" tD * @P SIQJ HO&R®RUGHO LV 51 YRV

1 RV GIYDQEUP RV WP SUDCR SDUD L WRY KDAD HOSXQR GH HOPXHQR GRQGH GHBUHP RV QXKHVRR P IQE-V
SDUD VXEWRYV D ® FRAKHV [ HIQADUD VXEICD ( & OP SIQJ VH HRXHQAD D XQD DIWYG GH =Ve>=
URGHDGR SRUXQ [P SUMRCDQM ERVTXH $ OR $ QACR FRQ P DI QHIEDV HVSHADEEDGHY RQWRYJIEDV FRP R
6 SDUNIY 9 LRBMDU 7 RXUP DIH 6 XQDQIHO6 SHANBIG + XP P IQJELLG %DAN WLIKHG 3 XIIGU & RMUWHG,FD
6Z RS ELIG+ XP P IQIELG 9611 \BIBIG & RIRGHWS QGHDQ3\ JP\ RZO* U EUHDVMG 0 RXQEIQ \RXFDQ %DFN
EI®IG 0 RXQEIQ \RXFDQ &UP VRQ P DQ®IG: RRGSHANHU * RGHQ SOP HG 3 DIDNHHWOAERBRUHG $ QBIWD
& KHM@XWDSHG $ QBIWD 6 OM FURZ QHG $ QST 2 FHMWG 7DSDFX® 6HGIH: UHQ * WD ElRZHG
YAXVKIIQRK : KIWM FDSSHG 7 DQDJ HU / DRUP RVH 0 RXQEIQ \BIQDI HU 6 FDUBMEH@HG 0 RXQEIQ \BIQD) HU
6 XSHUAIDUHG + HP VSIQIXV HQMH P XFKRV RARV



"tD + DFLHQGD HOYRVTXH\ 3DU XH 1 DFIRQDA RV 1 HYDGRV

1 RV GIYDQEUHP RV WP SUDQR SDUD G LRV KDAD @ + DAHQED HOVRVTXH (AW KDFRHQED J DQDGHD D
GHVMLDGR XQ FRUHGRUEIRJ IFR GH ERVTXH D @ FRQVHUYDFy Q\ HV XQGUDUP X\ HVSHADCSDUD SDNBUHIRY \
HVSHAD® HQM IRWJ WDIRV GRQGH SRAHP RV REVHLYDUS QGHDQ* XDQ 6 Z RS ELEBIG + XP P IQJEILG ( TXDWUDO
$SQSME & UVFHONDFHG $ QB YDUHG ) UXOAMDMU + RRGHG 0 RXQEIO QDI HU HQWMH P XFKDV RUDV 3 RUD
\BAGH QRV GHVSD] DUHP RV KDFID HCB DUNXH 1 DAIRQDO RV 1 HYDGRY VAXDGRY HQ @V SDWV P i V DERV GH &Y
$ QGHV FHOAD®N FREBP EIDQRV / BUDUWP RV D XCD DAMIG CGH PVCP \ \MQGUHP RV XQDV \MP SHIDMUDV
HOM \  «& (\AM SDUXH WAQH XQD H \WQUy Q GH XDV KHAMUDV\ DEHU D FXDWR AP DV QHYDEDV
/ D REVHYDFl Q GH DYHV DTXt VH WD) D D ® OU R GH XQ FDP IQR @ HIDP HQM WDQUABIGR TXH VHSHQMD SRUD
P RQIEXD D WDYpV GH @V ] RQDV GH ERVTXH DR $ QACR\ TXH GDQSDVR DOFRQRAGR Si DP R 6XV SDIVDMAV

VRQIQP HRIDEGN FRQVXV HP EGP i WDV SOOIV GH IWIDIGRQ  ( VSHOMD GH&RBP EID
9HQH XHD\ ( FXDGRU ( V XQ DXWQIFER SDUDXVR SDUD @V DYHV GH DIMYG GRQGH HOFRQADUHP RV HVSHALHY
DEDSWEDV FRP R HOB QGHDQ 7HDO5 XG3 ' XFN 7\ UDQO HEEEIO0 RXQEIQ 9 HOHEUHDVWS XIRXV $ QLN

0 DQ AMSHG & DQDWMIR HODP HQD| DGR\ 5 XIRXV [URQIMG 3 DUDNHHWO LWADQ 0 HBABIO 6 \RXVELBIG

&IQFBGHV : KM FKIQQHG 7KMBMIO: KM \KUDRWG 7\ IDQQXBM5 HG FUMMG & RIQID 6HGIH: UWHQ %RZQ
EDPNHG & KDVW\ IDQA* RTHQ FURZ QHG 7 DQDJ HU 3 0P EHRXV 6 IHUD) ICFK 3DWP R\ 3 OIQ FRBUHG

6 HHG-DMY * ®M ) BZ HSIHFHU 702 Q. $QSIWY 6 FDUBWEHTHG 0 RXQEIQ 7 DQDIHU + RRGHG 0 RXQEIQ
7DQDUHU / DAUP RVH 0 RXQEIQ 7 DQDUHU * RTHQ FURZ QHG 7DQDUHU. %3H EDFNHG & RQHELD* BWWA

) BZ HSIHUFHU 3 DBI QDSHG Y4XVKILGRK %4DFN FKHVWMG 96X] ] DUG ( DI®! HOHVFDVR 3 XUS®! EDFNHG 7 KRELD

%DFN WLIKHG 3 XIIBU  HOVSHRDFXOUS Z RS ELBIG + XP P LQIELG * UHDW DSSKILHZ 1Q) 6 SDUNTR 9 IRBMWDU
6KIQQ) 6 XQEHDP $QE-DQ7 MG SIQHABIOB6 HGIH : UHQ 3 DUDP R 7 DSDRX® 3 DBl QDSHG %XWK ) IGFK $QaHDQ
&RQERU $ QGHDQ 6 NQ HQWMH P XFKDV RADV 1 RV DBBUHP RV SDUD SDVDUD QRAKH\  GHVFDQVDUHQ HOF RMO

7HP DBV GH X1



" tD 7HP DBV GH®b XU \ WDVDGR D &D@

" HVSXpV GH GHVD\ XQDUREVHYDUP RV Si NBURV SRUBV P VP RV MUEGHV\ DOHGHERUHV GHCKRMOERQGH
SRAMP RV AVIBUFRQ B EHEHGHIRY\ FRP HGHIRV REVHYDQGR DYHV FRP R 5 DICERZ. EHDUEHG 7 KRUELD®
* RGHQ EWDVWMG 3 XIIGU * UHDW DSSKILHZ 1Q) 6 FDUBMEHT@HG 0 RXQEIQ 7 DQDIHU * @A ) BZ HSIHFHU
3 DBl QDSHG YAXVKILGFK 3 XUBG! EDFNHG 7 KRELDYDFN FKHWMG 0 RXQBIQ 7 DQDIHU - KOM
\KURDWIG 7\ IDQQXBMY & URZ QHG & KDWI\ IDQWS P HARGD IQFIDUHP RV HORD\ HAR KDFID @ FIXADG GH & DD

GRQGH SDVDUHP RV QXHMVIRD ~@P D QRAKH HQ XQ KRIMOFHUFDQR DADHURSXHUR

"tD 7 WIDVDGR DCDHIRSXHWR GH & DD

8 D YH HQHIDHURSXHIR , QMUDARCDCGH TRQVR ¥RQAM CH & DOGDUHP RV SRUICDA DER QXKHWAR WXU 1 RV
GHVSHALHP RV FRQHOH @ER GHVHR GH KDEHUGMXWIGR GH XQRV GDVP X\ IQMOVRV\ FRQ @ HVSHUIDQ D GH TXH

HVWD DYHQMUD RLRGJ LED D WDYpV GHOBDYY FRQP i V HVSHAHV GH DYHV HQ HCP XQGR KD\ D VIGR XCD IQROICDE®
H SHUHQAD



/ DV KRV GH IQFIR GH FDED RWIDED VHU Q JHQHD® HOMVRELH OV K ROV K SDUD DSURYHFKDUDO
Pi [P RHOZD

/ RV G-VSOJ DP IHQRY HQWH OV AIHHOMV] RIDVQRVHU QOURY GH D K H FHSWDQER HOMFHUGD
GRQGH GHFHVMIUHP RVXQDV K SDUD @1 DUD QXHWIR GHVWIZR

1 RV GHVS@)] DUP RV VIHP SUH FRQXQ YHKIFX® P X@B0] D FRQ DIUH DFRQAFIRQDGR\ FRQXQD DP SM
FDSDFIGDG SDUD @V HTXISDAV

1 XHWDV FDP ICOMV VHU Q VXDYHV IR\ HQGR @V GH OV ] RCDV GH P RQIXD 3 W FMFDP HQM \RGDV OV
SURVSHARRQHY GH DYHV VH @iYDU Q D FDER D WDYpV GH FDP ICRV GH MWD GRQGH FDVMLMHP SUH FDP ICDUHP RV
GHEDAED FRQXQD P HAD GHXCRV NPV DA&D

( QIJHQHIDOHOF®P D HQ OV] ROIDVEDV $QFKIED\i 6 DQ&ISUDCR\ 6RQR VHU Fi @R \ HQ©®V] RQDV DAV
VHU IUAVFR\ DIWDGDE®! / D\MP SHIDMWD P i V EDID TXH WQAHP RV VHU GHXQRV » & GXUDQM XCD P DxDQD
HQHB DUNXH 1 DARQDAGH 1 HYDGRV\  SRUMQR VHI QHRHVDUR @IYDUURSD GH DEUWI R DCP HQRV SDUD HAD

RFEDVy Q

1 XHWIR \RXUWQEU G DUGKUDQWM @ \MP SRUDGD VHAD SHIR QR HV H WDX R TXH SXHED @RYHUXQ SRFR HQ@
] R GH P RQEXD

7RGRV BV KRMBV\ DENIP IHQRV \MQHQ HBPWEIGDG EDxR SUYDGR\ DU XD FD@HQM HQ @V ] RQDV DIV

3 RUB JHQHDO® FRCH| Ly Q Z UL GH IOMIOHWAWIL QVSRQE®! HQ\RGRY BV KRMBN DXQTXH D YHFHV W B HQ
OV] RV S~EGDV\ FRQFHWY GIOMXG

/ DV FRP LGDV VHU Q. JHCHID® HQM HQ QXHMIRY KRIMBN R HQ UMIBXUDQMY FHUFDQRV\ W & HQ XQ SDUGH
RFDVMRCHV VHI QHQHOFDP SR

" XWDQM DOXCD GH OV QRFKHV KDUHP RV SHTXHX DV VD@DV QRAXUWDV SDUD @ REVHYDHY Q GH UDSDFHV
CRAMLLDV

6 H UHFRP LHQED @IYDU SRUSHYWRCD XCD P RAKID GRQGH @IYDUHCP DIMUDOY SWR SUVP i RV Fi P DUV HW
\ XCD P DOMY GRQGH @IYDUD URSD\ RARV UHTXHUP HQRY SHYRCDBN 7 DP ElpQ UHFRP HQGEDP RV QR HP EDUFDU
QXQFD HQ @ ERGHID GHDYly Q @ P RAKID FRQ HCP DIWUDGY SWFR  HYMIQGER GH HVAM P RGR FXDOXIHUSpUEGD R



DFAGHQM IQQHFHVDUR 1 RKD\ TXH ROICDUD URSD GH DEUW R TXH X\W) DUHP RV GXUWDQM XCRV SRARV GDV HQ OV
]RADVPI VDAV DMt FRP RIXDQMV RIRUR GHOQD 3 HR\IP ElpQ®@ URSD SDUWD WP SHIDMWUWDV F @DV SDWD @
P D\ RUD CH ®v GDV 1 R GAVRXICDUHAP SHWP HDE®I TXH KDEUW TXH @IYDUFRQ CRVRURY VIHP SUH SRUMLHV

QHFHVDUR X\g) DUR ,P SRMTOQM \BP ElpQ @IYDUXQ FDPDGR DGHEXDGR SDUD FDP ICDUSRU] RQDV GH \MAUD

/ D P RQHGD FREP EIDQD HV HOSHVR FREBP EIDQR\ DPYD® HQM VX FDP EIR DAHXUIR HV GH  HXR &23
3 RAMP RV KDFHUHOFDP EIR GH P RQHED GXUDQW QXHVD @ DAD DADHRSXHWR GH & D@ \ D VHD D WDYpV GH OV
RILFLQDV GH FDP EIR R D WDYpV GH BV FDMURY DX\RP | WFRV FRQ QXHVAADV \BUADV GH FpQWR 1 RVHU QHFHVDUR

GHFOWDUQQI~Q IRWP XOUR SDUD IQARGXAIUP RGHED H WDQYAD HQ FDQUEDGHV IQ HURUHV DCHTXLYDBIQM CGH

o/ OUHV

1 RVHI QHFHVDUR FRQOVHI XIUQQI~QWBR GH YWDGR SUHYIR (VP X\ [P SRWIQM @IYDUHCSDVDSRWM HQ YL RUFRC
FDGXFLEDG SRAWMURUD @ |HFKD GH UHJ UHVR GHORXU

3 DD UAVHYDUXQD SO D VH GHEHU - HQ SUP HUGL DUKDFHUD SUHQVRUSFly Q HQ @ Z HE UHBIQDQGER HORWP XOUR
VIXIHQGER ® SDVRV IQEAFDGRY 8 QD YH| VH WHFIED HOP DIGGH UHVSXHWE VHU- QHRHVDUR | DRBUHOQRP EWH
DSH@ERY |HAKD GH QDAP IHQR\ Q-P HUR GH SDVDSRWM SDUD @IYDUD FDER HOHI XUR GH YIDVA SHYRQDO
UHD@ DUXQSUP HUSDURGH  HXURV D WDYpV GH WDQVIHUHQFID EDQFDUD D @ FXHQB FRUHQM TXH RV
|DAOBUHP RV HQ HOP DIODCRBIQER FRP R \MYOU, FDUR %4LEQ) ( [ SHUIHQFH 6/ \ MIQ RIIGDUYXHVRY QRP EUHV\
DSH@ERY FRP R FRFHS\WR GHOQIUMVR 8 QD YH| KHRKR HVWM SUP HUSDIR\ QR DQMV TXHGDU \RB® HQM
UHVHYDED @ SOI D ( QMR GHOP SRWM VH DO DU SRARV P HVHV DQMV GHORXU HQ FRQFHSWR GH VHIXQGR
SDIR\ HQHIFDVR GH TXHUHUXQD KDEMIFly Q LQAYIGXDODX DAHQER HOVXSBP HQRGH  HXURV VH G-EHU
LQJ UVDUD DYpV GH WDQVIHUHQRLD EDQFDUD HQ @ P VP D FXHQWE FRUIHQM | DALOBIGD DQMIRP HOM DOMY GHO
\RXUPXDQER ® IQATXH,&$52 %5' ,1* (; 3(5,( 1&(



